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Addendum to the Pike County/City of Petersburg Revolving Loan Fund Plan 
(“Plan”) dated 3/9/2022. 

EDA has provided certain flexibilities to recipients of EDA-funded RLF awards in light of the 
impact of COVID-19 on small businesses, the increasing demand for RLF loans, and the need 
for RLFs to provide credit quickly and efficiently to their communities.  

These flexibilities include waiving for one year the following regulations through June 30, 2022 
that: 

• Establish a minimum interest rate for RLF loans (13 CFR 307.15(b)(1))
• Require RLF loans to leverage additional capital (13 CFR 307.15(c))
• Require evidence demonstrating credit is not otherwise available (13 CFR

307.11(a)(1)(ii)(H))

At the discretion and approval of Pike County/City of Petersburg Revolving Loan 
Fund Board the following flexibilities may be implemented through June 30, 2022: 

• The minimum interest rate as specified in the Financing Options section, page 7, of the Plan
may be waived, and the interest rate may be set at the discretion of Pike/Petersburg RLF
Board.

• The requirement to leverage capital as specified in the Portfolio Standards and Targets
section, page 9, of the Plan may be waived or reduced.

• The requirement to demonstrate that credit is not otherwise available as specified in the
Financing Options section, page 9, may be waived.

At the discretion and approval of Pike County/City of Petersburg Revolving Loan Fund 
Board, the following flexibilities may be implemented.  These flexibilities will be 
permanent changes to the policy and include: 

• The Pike County/City of Petersburg Revolving Loan Fund Board may loan to not-for-profit
organizations, see Financing Policies section, page 5.  

• At no time may principal or interest be forgiven.

• The Maximum loan amount shall be $175,000, see Financing Policies section, page 7.


